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Hearge a7 4

7P =(Upstream)?l ¥5(Crude Oil) &AE, AlF, 71Ee] A{rRditdat, sk
(Downstream)Ql ¥ &, AFAE BAl, AF L 284 #oj9] F{irgez fedd. vikR=
2t BAA A S2uet ARAde 24Ul ARAlE 25 FFA717] bl st Ba
9 S

o
—
of £2 FEsto] o2 FHCD WS A4S Uk et HAY

qz

4

i
W 2 e 4> e of 2 © Mo

o|% 1990¢t] W7HA] iAol B2 ot A U AREst AES o
7 AT H dEf AaAEY 9a8E 3dche AS £ v2yA wdla o tjEAQl Y]
719k Aatdolick. 1 Ayt FeAtd2 IPEAAR Qlsl gt 2RI o|ujX|g Z7|® ofar, ‘Il 9
shopehe= Q35S A= STHEIY A, 2007 A4+ ], 2010). sHAIRF 2000 o]& ju=t H&
A2 U A AdolA 25 FA AdoR WIS AJAsFGon, 2020 o] 2jutate] 3o 4~
Atdo g Ahelg A7)l Qltk

R uets 4719 FRAPE 2dEL o, o] F GSTHEALE 1967d =7]EteH (S 029
olo]x AAre] shtQl ZElA(Caltex Petroleum Corporation)?] @ArHeloz Ay 22jue}t 2%
o] Wzt FRIAR e, AREE, 2F 59 ARE FYst ok GSTAHEA L HA| mjEoA 4
Zo] AHX|sh= H]Fo] 20239 7|F oF 73%E Ul FRAF B 7P =0h oo 2 At GSTHEATE
of@| ofAlot A|H AL tjH] B 5 Aot o]E EOIR sfAFS Exdsto] MRl A
X 719hs SEGSIIEIHE Ae A EAs A} Shot
AE A, Y BeAPE 4R
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El

d=F A = ¢t T+

(=& . 2010)2, 7199 52 2Actke diadQl A A 7Idol g RS 245
2dA A2k Ak(Porter, 1980), 7|do] AHA O3S thE d-+H(Miles et al., 1978) 5 st A+
7F o]FojR|1L Qirt. FHH Z1HE AdFol ol2A T A Q2 F ¢ PAHCR FXMsts AF 9
= =7 7|¥F WA (Barnard, 1938), 7 7]|¥F WA (Porter, 1980), A} 7|¥F WA (Wernerfelt,

1984), HiHYZE 7|8t WR(2354, 2014)
ot
HAHYE 718k ¥ (Mechanism Based-View: MBV, ofz "HiAHUZ7|WHAA")9] A2 4l 7149
’d8& FA(Subject), #74(Environment), At¥(Resource) Q102 Z+7t Lpwo] &4
PFOA Aret o], FAIS), HE(E), AAL(R)RET otyzt o] 59
HAHY&(Mechanism)& &7 Amof shtt= &4 = 3}
WA A A9 M52+ &2 SER-M A 3 (Framework)’t &&= it gHd, RAiSY 25
(2022, 2023a)S WFAYZ7|¥IEe] SER-M ZHJYIES HASH Jjde S| El
(Coordination Framework)2 AAlstdct. &4 mage]3= SER-M ZY 0] sHAl @ AQ Z4,
g7, Aol =Al0] 252 1o} AFS o]&A(Thompson, 1967: Mintzberg, 1983)2 =
HAYES AollA oha ol d XM 940 s =g Bt AAACR FHste FHS 21
= Y
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g, 1983). WA 1964 4Y9 L4F 39F 53 dH(Barrel Per
Calendar Day, BPCD, oteff B/D) ++=29] thet75AH SKol:=Ho]id) 24tEo]l =4 222 7I&
ARSI gAY AR Jhsote dlEAQ 719 AR5 Folg BU, tiEARBA 3
3 ol 19699 TIAR(R GSZHL) o423 Fror fejurt Frsol 18% B/DR Sofd
1970djoll= AHo] Zgletad 84 AJAEE 1990¢C) Mut7|7tR] AAAR 0] @2 Mo 29
}Oﬂ ghzo] A Y] FMo] o] RolAA 19961 7|E R & AAIS L 2443 B/Do] o] 23K
A3g], 2024).
Twau R g8k SKolwslo]d, GSZEA, S-Oil, HDAThe Uw3
DSk FUY ALY Ao FWACH: FEEL /L el 9. 2012). Aaade

r°l' 0|>1 £ e

D
U

UAl = dgole =4ste 2yt ZAA 1 = 8l5S AHAshe 4b}dolH, olet 2 Al
e R AA'E b5 goeM FA AW UM 9908 sustn Uried, 2022)
2000t olso /It FAIZE A&HA, AR 15d SAF0l Wt AdaR=2o AMEol AlgtE
S oled Selel ARAEE Us peol dSdel ABERE U A SAE sle] (1 13
2ol BALE A&ttt o] 7R 3¢ SAERE dERE AYE 4 e 1wt A8[(HOU, Heavy
Oil Upgrade), & /‘é‘ﬂ% AAYE & 9= =&=F MH|(RDS, Residue DeSulfurization) £92] £Atet 4

BRleES Fdistdal, 2 2a vt of 3401 B/DY| FAleH S FEsH HU

(23 1] Syt ARt dAlsd @3- (99 & B/D)
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gelfalo] Ag Al <E 1>3 o] o 2808 B/DE A 79 £EQ uIE, FRAISE oF 340
o B/D2 A 5919 FASAS 21 Yol A 228 AYsts 3F 5L WA 9
QATHEL 2024).

< 1> 202349 78 =7hE GAleY R Mf A8 d” (99 A B/D)

=7t A= =9 =7t Ae 2
e 18,484 1 o] = 18,984
o] = 18,429 2 = 16,577
2] Alof 6,781 3 Qe 5,446
Qe 5,085 4 ArQ-gjotztd]o} 4,052
St= 3,374 5 2] Alof 3,635
AFS.c]o}a}u] o} 3,289 6 U 3,366
IR 3,069 7 gt= 2,797
o]t 2,604 8 BapAl 2,567
BapAl 2,290 9 7futch 2,351
=4 2,076 10 HA 1,962

z:1) g=o) ARlse e AN RAR B,
ZX]: Energy Institute Statistical Review of World Energy 2024
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ol mepd e £04g 3 4 T, U8 J1AS Uek ¥ACRE 2R ANeste] 3882
grgol mujsia Aojo] Solunl, AAe AF s1H0] ZAE Mol A% Yolew 1 soge o
2 ARk AT FA N9AF AFE B FA0L WolAln bR el n g FAlolct

Qeue oAt 19959 AIAISO7| H(WTO) AMZE SHsti, 19974 IMF AJElS 2oia] A2
9] Ej9ict. o] A7l U47r] AR MBS saxel MU tsgol FAHs| A

< ¥4g %
stelo] MgAlEel Lt Zasts ARolA OﬂLW 7P g g kol Assigch ek R
AOoAAO] A1Sgl 9 o] Zigr AAo] AL, 20008 £ O)7] SFHZAIF AZIEHA 18s &

AG AE®ot otz Jde 8 5880 ALE -Ff-xﬂﬂ SEURE Yo ertR] Ao s et I &
2o AP QoHAARH, 1995; HLE], 1998). o2 Sof, AR tf7] &H4AA Zstz g U A8
Aa2G7F AFAAZEIA(LNG)Z A= 7] AJAFSHRAAL, B @7 7Al2 @R A0A AR of wro] &
E7]= st of2fsh AR ¥igtr FARAEY v U dEH FERE SHUeE ? 1
F&ol ANy Hﬂfﬂ' e eyt ARAbEe 7S S ESI

Jy FARAFE S AFGEE Wigtol] gigsto Uig SAolA Hlojy &9 vl5S 53+
710l ei-gsll 771 *]K}""Ur a 734 2012\d0l= MGAlE s50] Ad, AbsAL SHEA] 5 al
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of =7t AA 2E000] 9.9%2 I 2 uES A HUA A
st © AZ17F SIIcHA I, 2012: SrE, 2013). BAIRO] e
et 3o oE £5EL WeAl, AEA, HeAEoln, HeHES 2
2 5 A2E Top SoI4 Holdk Aol et 20099 49, +UT AR HeAE SEL 2
1,0910] @], 5099 Delz £30lo] of 47%F ASAELR kAl sl Bk F2ENY oF 8%
2 AASEL 9lon], Ugs MY 20| oEst: ulAreRe) Lolax] MolE LESIACHTAA,
2024).
oHge <k BoA L2l HRNESl AFY £5 WYE v 28
5% 71202 29 wjHol Zlo] 20234 7|EoRE o 59 wjHR o
5o 27 HES. 48, S 5O BURY WIC, OARE o FAGE Uk
Bt x2 2E5H ASAIES b0l g ZAgolth 2003dols oF 71%AT 7
20230l oF 88%2 TE5| S7HSIATHE A G5 AL 2024).
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<E 2> SRt 20 2EE $A (Tl we g

0] 20194 2020 20214 20224 20234
1 | ®k=R] 79,077 | vk=R] 82,884 | wRmA] 109,297 | vR=A] 112,847 | €k=A] 86,135
2 | AEEA 40455 | AFExF 35634 | RFERF 44,317 | ASRIE 61560 | AFEAF 68,261
3 | MeAIE 39280 | MeAlE 23212 | MeAlE 37,020 | AHERF 51,680 | ASAIE 50,890
4 |AFSREE 18981 | MsP] 17936 | M) 21,992 |AFSAEE 19,922 |AFEAREE 19,432
5 | Msp] 17850 | Aur 16,523 |RF=RFEE 19,265 |C]AZgo] 19,449 |C]AZdo] 17,043

B BAE +EYRAEA
B 3> 2yt ARAE AEE o5 d% (09 ©Y) (HY: wgt si3d)
75 AE 20034 20084 20134 2018 20234

Z ) 60.8 130.9 163.8 190.7 196.5
il 27.7 76.9 89.5 115.4 92.8
&urg 13.5 30.9 64.0 87.9 102.0
CEE A 31.0 22.9 39.6 43.6 39.9
71} ARG 16.0 2.8 8.5 12.9 5.8
a7 149.0 264.4 365.4 450.5 437.0
B = 71.3% 79.3% 85.2% 84.8% 88.4%
w7 CQ 45.8 35.2 22.0 25.9 5.5
OfATE 6.7 15.7 18.1 24.0 12.2
N 1.8 2.6 9.3 12.5 15.1
o= e [ gsto 5.7 15.9 14.5 18.7 24.6
27 60.1 69.4 63.9 81.1 57.4
Z7FS 28.7% 20.8% 14.9% 15.3% 11.6%
3 209.1 333.6 429.0 531.4 494.2

ER: $t= 853 Al Petronet
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AR Yt ARAbES 5=, 2, 7t 5 A Al 600 7 =7tE A Oﬁﬂ%%
>3 U quet A BHAIE &5 2 27h= 20239 7|FC0R 3
=, ¥, U= %Olﬂfl, a % SHR20 £F H|FO] of 20%S AMX|SHAL O‘EJr 4% Z7191
)| = 2 deANog =fd v, A= FE=0
25, A7tz ert BAste % tﬂ%ol 27150 AeH(Q7gH, 2008; thetd 9], 2024).
S-2jutet 78%‘—% AR siAgs &Rt ES &6l $2f AAY BA=RS destr] Ystho
on, 1 A} 20249 FA a7t 7]
Fog OMIOJ, Dl% Al 5 5970= 2149 FTAZE AIZ=JAAHEH=F9FE], 2024). FTAE= i Al
2 £F Al WA sEo] glo] eyt M{AIEe & FARS 5 Aeshed 7lodite Bttt
(A4, 2016). AA=2 2004 2jutet A FTAQ! sh=p-Ae] FTAZF YaswA 2uyat Feite &
271X 28482 AT & Aey, ojgoe U=, &5 5 FTAS dlZot Ben Jojzl FAF
EUE +E3APE SHE T
AFAIE +50l Ur"‘%% 2 37t 28 £ F5 § 195 2430H 20129 RE= &5 didAIAo
ARRY, FHOIE 5 Af=e 23E AR TEJUrE} ARAIES] =4 dR= 0l dSEL ATHE 7™,
2012). <® 4>2 B9 2003%01]% Top 5 9] 7]E} 27}of| tfst 4% u|Fo] oF 85%HE Zio], 20234
o= L v]Fo] °F 35.9%00 ol=x of(HAA, 2024) 2097t £5=0] Ggeteil WolRES &
ot AU A7) [EA(2023)% T§H20] A5 otW A (Korea Oil Security Policy), B 14S E3f

R U FAY HRUYS VRS ool MRS drg A dee] 4RAEE A
Foba Qi FHo2 Hrlelylh olxY P8 MY HYshs QAU A8 ohw ERioA
L4 WbE We HHﬁOﬂL Gs2es 5 3 ARAe] A38Q AE FAL Saslel 22 41
g 25907 o2 EACHAL 2024).
<E 4> QU ALAIE AP 2& A% (59 ©9)) (T9): Wk uj)
0] 20034 20084 20134 20184 20234
1 gn  8l4 | A7 9l4 . 90.8 . 127.2 . 96.3
T Q.
= (39.0%) | =2  (27.4%)| °© 21.2%) | ° (23.9%) T (19.5%)
76.0 95.1 A7 74.4 63.2 A7 60.2
2 | 5= za ° ' g ° '
(36.3%) (285%) | =2  (17.3%) (11.9%) | =2 (12.2%)
1
; A7} 152 o 35.8 o 66.6 et 59.5 aa 59.4
z2  (7.2%) (10.7%) (15.5%) (11.2%) (12.0%)
L | oz 139 | 9= 170 . 27.8 . 49.5 . 53.4
Q. KR T
(6.7%) | Yo (5.1%) T (6.5%) T (9.3%) = (10.8%)
o 4.8 14.7 27.5 A7} 48.2 47.6
5 | =ew ]2 o= ° o=
(2.3%) (4.4%) (6.4%) z2  (9.1%) (9.6%)
et 17.8 79.7 141.9 183.7 177.3
(8.5%) (23.9%) (33.1%) (34.6%) (35.9%)
3H 209.1 333.6 429.0 531.4 494.2

Z2) 832 530 2. &4 =4 5-5A Petronet

=/ AGAPFoNA AeAE A 71E0] E&= AlEE= MOPS(Mean of Platts Singapore)?lt, o]+
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=28 JE 751]*9‘]*}01 S&P Global PlattsAtol Al Al5shs AFAlES B« 7HAX =0

®o|tt. MOPSE A
EZ, AT, QR 5 G BN LAY 2EHE HeAE JHAe ARdos Wi 4
Sl 71Ee MBS 2ol ohAloh xlete] M8 AWl Z1Eol Ht FR8 WATHAOIHYHE,
2022). olAY A7tE2E A2A olFe AR AAKQ Mg Edold suzi cist AeAEY W
o] olfolxlL FAAZ ARjuhdstn ook WA, Ut AeAo AL thie ANANE &
gotel dolxlx Fuo| A Auet FaF 220 Mul FFEE U Lot vl T Uert A
AZHOICHAET, 2016). P22 A2A oj7lo] Balgtolw 275k, A7] Mu] £xjet A dule]
2ol A, SENY Mg 2 U 4 LS AYel S vIFOR D ARAEE YT U

rr
N
N
i)
lo
Hﬂ
r:
ol
o
2
H
=
>
o
o%
é
rLH
=)
rfo
>
o
o

YAl B FYATE V12N 2HL AdstE F2 Al 7l WER TRAC A, 4RAE
1A 27 meAsd B ARRA, ot §l9 BE S oY WA T HAAE 71F o] 4T
BAE FYSAE O ML PR AF S0 SUYET UAL(2002) A HLY sHAT 2R 87T
U g O] WAS BASIT, QHofS 31219200002 R AR o1%e] FRIE WakE My
ek A 20109 B D01 Fa ARAF 1A A AG FBEE LAolAct
SAl F4 D9 FHE U W owo] W AR 9lon], NFHY(2010)2 FAHRS oA
FRao] S4T nEsle] WAE £HPL, 41820231 PPM(Push-Pull-Mooring) 28-S 285
D79 AE WEL YRS A, oA % YFS OhF ATSRE, oIAT AINI2011Y

ofm
e &

RCARAINI LSS A4 248 S8 25 34 A7, olgd 9(2012)9] AlY chzfe} M2k 24, 4
Z2(2016)9 547 WA A2k Aleh, PAN021)9] HA FY g B, WaF(2022)9) HYTE 7|
B Al47EsAG R A7 Sol Atk

slelarol 249, AA AR 27, 224 o

e <
o] Wrt Wenkai Li et al.(2004)2 29 2l
Joly et al.(2015)2 B2}a PETROBRASO] MebA sh4 Al =
Tominac & Mahalec(2017)2 AYolgs &8st A=A AR WA S .
e, Ul ARAtde & =iy wRid e fRvIEed S=aARAL gt ge], oAU REA
A+ 52 TR ARAIE 25 AA H AR W] gigt A A dgEA A 2=
g-% FTAZ} 2 4844
%. A

—

o

Aed= A=, AMA1(2016)2 oF-

Jejuy, Sajuet FeAbt U B4 Z1dlN 2E B 1goe 2EA WAl 43 T
o AR Ivhe SR AlElE Mol WA A PP A7E olEsith ok 2 AeA
of 2% 34 MzFo] U] BAsH Aol uliLA 20| o|ojsl Uoly] RO WLk

Qe RS At Auolg AES R At AFH 9(2010)0] T2, A oleks A
e J|YS0] 943 ML vloR Auoleg FED A4H AW LUS Aus e A7t



7] 915 AGsolA ALgE7] AR A ATe @ Aol Qo] YT AAL Wl AP
2 gERoz s1go] A3 AYHAS BASH: BUA M AR (Porter, 1980), 7|¥e] M oS
S OF AR(Miles et al. 1978) 5ol Utk ofd A&4H FW 9918 MYshe AHYsrel MY A7
of mAjos FA| 78k W, 87 718 W, AF 719 wol ok,

1930V FE 1973W7tA] A 7]¥F WAo] M2k A-L(Barnard, 1938: Fayol, 1949 Child, 1972)7}
zg olzolftr, ol 7|Qe] A&A Aam zutolgol 2Hyl, S, AT 2 FA9 aaSo
9] Qrtan @i How eH¥s CEOS] £Aj7t W4moleks ZAto]tHBarnard, 1938). L2jLt 1973
A AR eYaTw 012 AN oSt NgSe BaAAe] Ao Yt o Al7jojs 7]

A9l A o7t URA eoluct Al TAA S e R aold] oEstch: #7 sy Wy
o] RAE|9Ict. 53] Porter(1980)t Atiel AA S0l 7|9l PEu Hue APt W),
shAleh, 19809T] & 013 71959 AR Astel AR JUS FYFL MYst: ol AYEA
24 A2l A7 Ak olol whek AFY JIuk WRo] MEA 2wl ARICh AH JlY e
7I190] 271 2 A SeE 2n slong, slol HRs Al Aol 2okl xﬂaﬁ% e

Arlol &stelets 71 7 W

of sttt ZFAFsttH(Wernerfelt, 1984: Barney, 1991). ZF& Al
O-sshs WAlo] O olf+ 247 8 ArdE Efotal Q7] miwoltt

71E] A= olg52 A7 HA 71 AR S EYsHAIT 71 WiolA ARz d=fo] A
el g I JutE AEske Aol dish A9 #5°t FUo] ok A& S0, &4 7Y #F
2> AGAERIE 7199 e AARtoa BARE A A oAM= Zlduidt g daE Ue o
w5 Bwol AYsHAl xRt olet 2 FAIAS AAT £54H(2014)2 71F0] AEA Y FHE
A u S|

JEot2id =3t FA(Subject), S5 5% (Environment), 42 2o A= 714
AFd(Resource) 50| R3tEA 548 L Asto] 71d Woll HiAYUES Il o] st 7199
o2 daprr AEEon 24sian ol tiAYE7IvHE(MBV)oletal sh=tl, ol& FA, &7, A
d 7|8t ol o] 2 A49] M2 Aol mje{cilolct.

. oiAYE 7|9
HAHUZS L ZF|(Subject), 7 (Environment), AtY(Resource)it 72 xA19] EQIZ(Input)d} AtE
=(Output)l gzt Atojof] EXfst= 7HR] A& #H7d(Transformation Process)o] Al-&ste ATFHLSE
A, ZA0] 71| FE EeS Sl ArEEE dutE U=t Agshs A adlolti( R A, 2014). ZA]
old FAl, &4, AFdoleke 4 8452 AYUES sty Z1dg sl IS vRl=d. 254
(2014)2 o]E SER-M zd= M3t of22] £5/d(2014) ¥ 2349 +9173(2022)2 7]%‘4 o
AUE S F/dste FAL 7. Aol A5AEE st ddE ‘ﬁi‘(Combination)’llL =g
(Permutation)’, ‘A|7HTime)' 9] 37§9] Fo=2 B 75t dgstct. 22 HAYESS
429 28-S XA, +F2 SERY MY E AAsHs Aolil, AIXH2 SERQ ¢F & Ol&*ﬂ K—.‘%
I EHE AR &30 R ARgto a9 7 |
q

A 9910® b7 Uieo] B4

mlo

= Ay ca;u aRaN Aol g2l

fo
>
ba}
o[:o J
JQ
rie
E
_l.4
é
)
_E
E
@D
Q
=
Q
S,
wn
A
o
]
=
X
_E.L
[e]
e}
oL
)

R}ERE otet o]59 2 =2 olxt J=A

L =3 ﬁxu XaF o Lot QA& =24, 2022)

Y W8S vrgez ohefet Ada 7dSoll thel A= 2ok AR A= o] FojA gt} k=] 2
2kl AlYgol oﬂﬂ/\l"*oﬂﬁ dsA oz REs] et At HiAUSS 254 20(2004)7F d4sie,

-
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AL 0] #78(2009)2 IT 7199 3B% JJr% SER-M ZAYIE &5 A+ 25 ==sith A9
At iEHE(ZOM)— AohAbsA] Amed g Ao sl SER-M 2Elg 7|wto g 7|go] g7 utet
Aefs wAslen, agae|(SCM) o B ool dist tIAUE ZIRte) At A7t EA8A
(2019)] 46 238k ®5t e Eah A&12(2020)2 SER-M m A3z ARRste] LGAALY] AHY
A5 Fo¥sto] Zjuld 7 APl A= AUSS 3 ARSI o] w2 (2021)2 JAA=AlE
FuAe A S WAYUSS Wstz FAstlon, ARe 1195](2023)= AEL] 2t Al/dHto]
LeAA A tAYE vlL2A S ol Ul vlol @AIF 7199 A maAlAe W9y} HeE 7]
9] &8 He AASAT(ERE T g3, 2023).

r
0.

o)

)
i
1o
‘&
_ksl:
i)
oX
I
r E

ot S £ = Wte=d Zast =2f(Logic)et
1, o]g ©+sh= #4E0] SER-M E%‘Ol‘jr(fﬁ%’ﬁ, 2014). A5 £578(2022)2 SER-M
1o ekt &7 YU IS AASIACE RAST 2520230} £ MAC eF
55 #(Common Goal)'2tll ot1, 55H 24 s
| A(Deutsch, 1949; Thompson, 1967: Mintzberg, 1983)
o2 xSt BFES, AR 8, Hexgd e &Y U] aacn Fgstac. §
$oolEYe BERRES DY) A3t A0 s BE FEoIN Ao Al a4 o] Exjsts
‘4o & SERo| A5Argsto] w7 Y& Ytes B =28 Algsith olAd 274 =Zd
£ SER-M LHo] xX9] ZT== 170} ”19]%}* (Interdependence(y))2 F7}5t L4 45
Zre] 2 o2# SER-M wlold FA| ¥, Aol HeAgsto] HAUZE WSO Yt
=& 2AS Y9=Hs] stAtRAS 257, 2022)[—:. 2].

an

dE
E

(13 2] HAYUS7IRHEESY] 274 mdH3

USYRY(ZA)

e Subject = A2 A

= cl HAYS

C) =

5 a1 i Mechanism

AL Environment _4 B é 'L}

- £ -2 8r

o d -24

~—p At > 4 Akl
Resource
EX: fAleT £2573(2022)014 <1&

27 mZodY I e EAER Afcte A dF3e 240 355E 242 Hdl A¥AHEA). 4.
AHY 7ro] A5 9ol&XA(Thompson, 1967; Mintzberg, 1983; Malone & Crowston, 1994)°] EAS u
orstyl, EX RAlo] oj@A 2A mHYZE(March & Simon, 1958: Adler, 1995)S Gr5of dtta A
g FEote7tE g aAsS 257, 2022).
FAlET 2579(2023b)2 Z2UH9 WYY oA ofAd BE FAIE sidsty| HgE TEA A
of 2R £4 UAUZE AXSAET S5, 2023a), EEAEA] BATY o]FA] £UAA A
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MeAE At st YR YUR(Crude)S MY 2] IFSHE BlArRTl YRAE ujEel
73% olAe +E2 gelt J19oz YINOR WY MYS WsH: e sEHoz wa ARA
o2 £ust Jupst gk B AR UA GSTEAY MYRE AR Yo ol27|7Ke BYL
s AHET, g0z AU Al &Y ZeYYag A8sle] GSTHAY fav|¢oR
o 43 ML ME W/ BAUCH GSTHAL BHY W AIAY oA FAl €. AU
HEOEYS Tofslel MR HAUZ0R JY BES anyos AYN, 25 Y W 99
R LS

GSEEAL 27lgjetal n]w Zelxo] 50550 FATo.R 19679 HYUE Y 20059 GSLEC] £
o} @rlo] AlEe 2 ® GSTHAL AQME o Fvlo] RA A5 ¢ Yol £E A A
o2 A&HQ A 12 JlNtos <E 550 Zo| iR M AlM, nEd
AR 2 21 23 A AH(Complex)2 F53t0] 950 ol23rt.

GSZE A of2ggol Bestn Yt A5 808 B/DE < 657 Zo| A AA A3 F HUB

)

o -
=
> U

4 J

Foz AA 5919 #2o]tHOil and Gas, 2024). o5 &3l GSZHE A= ARAFASHNA 29 A
o] oS AT & e oS st
<# 5> GSZHEA AAEEE 7o AE AF
FRAY AR TR
=k | - 80%F B/DO ¥URAAAIE(CDU)L | o AP 2800 & fRO] wIRF | e 20 7R
278t 54 B/DO] 1&gt Aduls Fofl | HBTX) Az At 183 £ | B/DY &Y
nEAY LS, 4R A 5 A | 429 EzzIA A A | & Y FH A
SAIE A o A% 75RF E Stmo] ofZd | B/DO] wE R
(MFC) % 50%F & 29 Z2] | A4
o2 AlE At
©=17] | 1969.06. All CDU (¥-SJAAIA) 1988.04. PP(Ze2]mzdal) 1969.11.
1972.10. ®2 CDU 1990.09. A1 PX(wrejxpdan), AT
1981.06. A3 CDU A1 BTX(LEE) i
A7) | 1995.09. A1 £ 52544 (RFCC) 1995.08. A2 PX 2007.09.
1996.12. Al4 CDU 2000.07. A2 BTX S STH
2007.09. A2 4.2 51A] 4 (HCR) 2003.04. A3 PX
2011.05. A3 #4825 A4 (VRHCR)
2013.01. A4 £AQE)AA (VGOFCC)
9271 2022.11. MFC(Z| /3221 d)

FAl: GSZEA AN U o)A gL ATAE AR
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<X 6> World Largest Refineries Top 7 (&%]: A B/D)

&9 EEET] 9] A5
1 Jamnagar Refinery (Reliance Industries Ltd.) Gujarat, India 1,240
. Paraguana, Falcon,
2 Paraguana Refinery Complex (PDVSA) 940
Venezuela

3 SK Energy Co.,Ltd. Ulsan Refinery Ulsan, South Korea 840

4 Ruwais Refinery (Abu Dhabi Oil Refining Company) | Ruwais, UAE 817

5 GS Caltex Yeosu Refinery Yeosu, South Korea 800

6 S-0il Onsan Refinery Ulsan, South Korea 669

7 ExxonMobil Singapore 605

Z*]: Oil and Gas(2024)

53] 71 FAAA dhF SAPE okl 199090 ¥ ol%, CSTEAL SUREL Falelo] AN
95 AMstE DR BAE 208 1Es) AH AE SAS IR, A ZEEZE]Q AUo|A
SWG L LW MBS PAUSHE MR TP FASAL. nEa AHS Fopgo] e WAC
oF e FARE wollsto] thilo] £2 ¥R, 4R 28 dBRE Mabste AT Auldd, v=
FAopglo]l ot st it FARZE 507kl 24(Operation) Z7d0] 7h29) QPAIQlI Yol
e 7hgol A AAdcz: AdF7 FRIATo] AEE ERshL e ARARIY ZA8"8E &este
A %HIOIE} GSZHAE ARAIY &4 Wstol gt & 45 AHA At L2389 &4
FAY 7leS BRotal Qo] 1eg AAY digl o Al A S gt =Are s &R0 #
ol }—o}“‘ﬁ} FAoptlg Foto] ARAAILGe AV B =9 GSHEAS vXet 32U AR

Aol s U] @Re < 73t 2t

< 7> Sejuber HeAl AAEY] neet ulg (W9 A B/D)

_do K*""CDU _ 153} 48

@sL 2w 11llo]1 - m) zey | TN AEEHOU (Hotjcéui
GSZEI A 800 275.0 34.4%
SKo]x-Hjo] A 1,115 (1,215) 207.5 18.6%
S-0il 580 (669) 224.2 38.7%
HDJ o dug 5 520 (690) 217.0 41.7%
27 3,015 (3,374) 923.7 30.6%

SR 7 AF AQRTA, B0l 8 £

ol 53 GSUEAL ETRQ UK NI Y WAL PN AB 2FERY 2AE B3t
71D, wo) AIEY FRE chyststgon, AEY Wt AL Fustech of A GSTYAL Al
A ot e WA 9x 48 Solu ookt AlES WO 2 9lm, Fest

20234 7]Eo2 FeAardol Axe] 80.0%, A-Q-8fsiar

o} £3] 2% uFo] A 150 73.1%0] Lo} UjE0] RES ARSI YSe X 4 dou, A
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78 2F HE52 B 70.6%, AReteh 83.8%, & 79.2%0]0t.

<E 8> 20237 GSTEA ARITRE AP A /|2 (45 Tl W)

EE EEEERE EETRE A
LU &l 38,896,920 7,659,868 2,050,760 48,607,546
oj&9% bj& 80.0% 15.8% 4.2% 100.0%
r 5 27,460,591 6,422,446 1,625,209 35,508,245
Eal 11,436,329 1,237,422 425,551 13,099,301
2F HE 70.6% 83.8% 79.2% 73.1%

EA4]: CSEHEA AFJHE A

. o2 Ay 7H5El $oIILE AUILNA TR} ARt vl
zo] ZdAste AARYIPE Holxq AAutXlo] Z7 st Chulwoo Baek & Seung-Hoon Yoo, 2022).
CSTE 0] HoBA JtEEe (13 SJa 2ol A 5YZ 923%2 SaUet A9Ar AAe] B b

- E
§(89.6%)1c} ol 07 2ol glof 99lo] ok wat GSAYAIL (1 4leh o] YA A
o8 sidls B70in YRz e 3 /SRS RAGT Ut AL UL Bl BY 4w
2 4% BY IRoR OAY & 9Ud Aoz muEd

(2% 3] U 94t 7HEE @ (B9utE)

67.6%

20194 20204 20214 20224 20234

Z1 3) ARAGdl =3 &2 SKolkmo]d tiAl SKolUx|lz ®7]et. SKEE SKOUA], GSCx=
GSZHE A, HDO= HDAR AR, EA): Zf A AFJE A
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rel
ool

(23 4] = ARAF Ua 2082 /) AAERE

SKE  32.3% 32.1% 323%
?.DV
23.2% A e 23.9%
z =3 21.9%
o oE 5 7lg
I.I 1.
201 201644 20174 018 | ) | .
EA: A {-FAL Petronet
HH GSZAHE A 25 Oid=2 20139 3471 =704 20239 6171 =7k= 109 A 79 28] 7p7to]
59182 <E BolH ¥ 4 ATk 2L I 5% 1L BOAlY] 25T S/l 2 Wabh gd), of
t GSTEAT} ARAL el 252 A AY BEO| WFAASLS BolRTh E Ut FoAlE
of +% BI5S AW (23 5o} 2ol BE 50%E WAIT, GSTAAL @x| 600] AR £5L 5o
A O1% oF 495 9 % £35S 58 vlEo] 3652 oF 73%0] olzal I A F Y53 &t

<E 9 jo_E‘]L]»E‘]‘ 7%]%}\} %EH %7]‘ H:]% %-SO] (9-‘(?/]: %7}4_‘ 5]’3 92?/])

20134 2018 20234 =013 98] 239)

sl - >’ 61 27
SKo] - H|o] A 31 28 n 2
S-0il 29 o = g
e ees 21 20 25 +4

4) SKo|l=Ho]d2 SKoUA], SKUFE, SKAMA Fatst, SKX|AIER], SKE oG JAEHAE

= &l
23, HDIH e Jui 3+ HDAUAu|Z 2. &4 $HA-R3-5AF Petronet
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(13 5] ARARE e & »& H5 A
-
Sesrr oMo S-0IL  DHDuueuwa
FEHS
73%  73%
T::i,,o,‘-’
66% c40 65%

55% 55%  55%
53% 53%
[H: =] 785 494

585
486 48.3
2.4

345 : 357 350

8 R 275 - 28 1

AL
i = " 1 &

-

20224 D23 20218 20228 20238 202149 20229 20234 20218 20228 20238

eVel ¥ evde PR P all

Z: 5) SKolidlo]Ho] UhES ERAle} BT vlmE S5k Q. Aeate eus A mAT
(AZEH 5 %), EA: 2 AF ALRIA

(2% 6lwt 2ok 2% ulEe 20044 23%0)A
18%2 375 453 uh 9lool, 20080 Ao 50%F Woll o]% x|&sHA F7tstel 2023¥o]
L 73%2 Zustn 9tk 20009ch &3 39 20 500, A HSAE sHA UM gsoz
23A789 0bl R, GSZEAC] A3 PX(NQEIet, 453 £/4d) B 5 Chm ANEAIY AN &
2 2bgol s]Qlstel 2000Ath &Y 4% 23 vlFol IA FUtAC oFRE 25 uFol HhH

|, £5] 2008 HCR, 2011 VRHCR, 20134 VGOFCC & 1w} Mu] 54 wjojct s2] 480
UE S WNFS ST, WF AYHL AuAA 1 6ol ASIIH YRS S B 4 otk

|
(o] (o] =

719e Sejsoln S| £ 7 okl oY Ei 71 84 AbEsbt AR v, eg A
ol 7 olfAL U7k 99 Aol AstcHMiller, 1987). AEAAY Aosde A

RalE ARE] Weo] ME APEsh olely Wrt 99 A AT Hol, AE

O A JHEoE At AL 53 S00E B8 7u9 FA'S HEstet on &

5 YAl g B welo] S4S 70 Hrt vlde] Wrtb 9915 Hustew ARKNE A PYUsHA
U o AL, 720 ZAIS 2 WMULE Aol Atk GSTEAL AAE
% AL, ohe EAbes R8s ANEAES S 2o FAS Dystel Wt 99
= oz YBHoz WAsACH
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of MGAE Aol Solur|m sAleh AN ol uldcid Aol Eskc. v, 55, Q=
Se 2Q AAEEY) weetE L, Adu] Sxplo] FAT AL, 3

o Tgt 271 SA} ofeil AGHIE AAte] Lol AReol ofslel o) Aol thet GS
xo 2% Fo| Taowq T3, YsAgol Agos 2sti gl

(ExxonMobil), 4(Shell), AEE7} 2e tolx HeArl 2153 AW A7IE
oA Fusts au(Hub)aaw "} 7m0l oksteln 9ct,

o|>
o
o,
=)

3, T BHed WAS daid AgAEel tiE 9% Y A4 LSRG AL Aststn o
SRATIALNG)Z ARS M FAUL U 225 AL 49499 Fa3t #38 29lo]
oh. WA ADE ARolA selsty] g Thegt du] Sxbeh AR 1990|ch7R] 2 At
o] Zgo] o2le2 JHEAZIO, o2 EPfs] gt shQlAlA WA wa, Arohdy] 93 MY 27
& 7N obAlol ZF oul kM AN Sx18 B3t 700 FAet A ARAS PN 5 GS
Zexo] 2EA4 ARG Yt wéu QU F2 5 opAlot 2rto] 2971 Fvbstn, FAT A A
bl Exte] 271 9 SAFA Jste siel AWAAESe MG Au] =xjo] AoraoloR A&t GSZ
BlAg W23 U R QALOIA AstelRo] A717t ElQich
< 11> opXol @ =7to] 1097 AR WE (A5 @9 A B/D)
=7} 20134 2023 HE=2('13¢ gjy] '234)
@efolAlot 612 955 56%
=z 14,503 18,484 27%
oz 4,319 5,085 18%
skt 2,878 3,374 17%
Q1 = YA]o} 1,099 1,242 13%
NI7TRZ 1,414 1,302 -8%
oigt 1,197 1,083 -10%
A2 4,123 3,069 -26%
3% 662 235 -65%
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Abstract

GS Caltex: Analysis of Competitive Advantage and Growth
Strategy

- Focusing on the Mechanism-Based View Strategy

Tae Su Kim Jaeseung You

Petroleum products have become one of Korea's top three export items, despite Korea being a
non-oil-producing country. Among the four major Korean refiners, GS Caltex leads with an export share
around 73%. This study examines how GS Caltex overcame the limitations of a domestic-oriented industry
and gained competitive advantage as a global exporter through a mechanism-based view, the
‘coordination framework'.

The research highlights that GS Caltex has developed and implemented business mechanisms aligned
with the common goal of becoming a global energy company based on financial stability. This achievement
reflects the effective management of both mutually supportive and challenging interdependencies
between the subjects(actors), environment, and resources in a complex market landscape.

GS Caltex adopted consistent strategies by fostering cooperative relationships among joint venture
shareholders. These strategies facilitated economies of scale, enhanced refining facilities, and
established efficient production systems. The company also strengthened its export-oriented
capabilities by opening overseas offices, training specialists, and diversifying markets to respond to
global environmental changes. Additionally, GS Caltex optimized strategic exports through systematic
operations such as the optimization coordination Committee and the production planning optimization
Program. These coordination mechanisms have been instrumental in bolstering its export
competitiveness and positioning the company as a globally leading energy firm.

The GS Caltex case exemplifies how mature-industry companies can actively lead their environment
to achieve remarkable outcomes. This case provides valuable academic insights for scholars researching
strategic management and serves as a practical model for business leaders seeking successful
management strategies.

Keywords: Refinery, GS Caltex, Mechanism, Interdependence(y), Coordination Framework
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